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INDEPENDENT AUDITOR'S REPORT

to the members of UNICO PROJECTS LIMITED

Report on the Financial Statements

OPINION

We have audited the accompanying standalone financial statements of UNICO PROJECTS LIMITED (“the
Company”), which comprise the balance sheet as at March 31, 2024, the statement of profit and lass and
the cash flow statement for the year then ended, and notes to the standalone financial statements,

including a summary of significant accounting policies and other explanatory information [ hereinafter
referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013, as
amended ("the Act”) in the manner so required and give a true and fair view in conformity with
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its profit and its cash flows for the year ended on that date

BASIS OF OPINION

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (5As]) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements’
section of our report. We are independent of the Company {n accordance with the 'Code of Ethics' jssued
by the Institute of Chartered Accountants (ICAI) of India together with the ethical requirements that are
relevant to our audit of the Standalone Financial Statements under the provisions of the Act and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics, We believe that the audit evidence we have ohtained s

sufficient and appropriate to provide a basis for our audit opinion on the Standalone Financial
Statements.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Standalone Financial Statements for the financial year ended March 31, 2024. These matters
were addressed in the context of our audit of the Standalone Financial Statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it
is an unlisted company
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INDEPENDENT AUDITOR'S REPORT (Contd.)

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS' REPORT THEREON

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's
Report including Annexures to Board's Report, Business Responsibility Report, Corporate Governance

and Shareholder’s Information, but does not include the Standalone Financial Statements and our

(ur opinion on the Standalone Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Standalone Financial Statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information; we are required to report that fact. We
have nothing to report in this regard.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’'s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ["the Act’) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance of the Company
in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates thal are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement, whether due to fraud
OF error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so,

The board of directors are also responsible for overseeing the Company's financial reporting process.

P



INDEPENDENT AUDITOR'S REPORT (Contd.)

AUDITORS'S RESPONSIBILITY FOR THE AUDIT OF FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report tha
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

- ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such controls

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern,
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadeqguate, to
madify our epinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

MY
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Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Statements may be influenced, We consider quantitative materiality and qualitative

factors in (i} planning the scope of our audit work and in evaluating the results of our work; and [ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone Financial Statements of the current period and
are therefore the key audit matters, We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing o0 would reasonahbly be expected to outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements
I 1. As required by the Companies [Auditor’s report) Order, 2020 ("the Order”) issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Act, a statement on the
matters specified in paragraphs 3 and 4 of the Order is not applicable for current financial year.

2 As required by Section 143 (3) of the Act, we report that :

(a} we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b}  in our opinion proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;
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(c]

(d)

[e]

(f

(8)

(1)

the balance sheet, the statement of profit and loss and the cash flow statement dealt with by this
Report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules, 2014;

on the basis of the written representations received from the directors as on 31 March 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2024 from

being appointed as a director in terms of Section 164 (2) of the Act;

with respect to the adequacy of the internal financial controls over Anancial reporting of the
Company and the operating effectiveness of such controls, same is not applicable as per exemption
issued by MCA to Private Limited Companies on 13th June'2017

With respect to the other matters to be Included in the Auditor's Report in accordance with the
requirement of section 197{16) of the Act, same is not applicable as no remuneration is provided
during the period under review,

with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11

of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

(i} The Company does not have any pending litigations which would impact its financial position

(ii}) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses

(iii) There were no amounts which were required to be transferred by the Company to the Investor
Education and Protection Fund,

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entity ("Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalfl of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;
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(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity ("Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c} Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (i) of Rule 11{e), as provided under (a) and (b) ahove, contain any material misstatement,

v. As no dividend was declared or paid by the company, requirements of diclosure under Section 123 of The
Companies Act,2013 is not applicable

vi. Based on our examination which included test checks, the company has used an accounting software for
maintaining its books of account where due to technical glitch , feature of recording audit trail (edit log)

facility has not been operated for all the transactions during the year. Since there is no audit trail log, the
gquestion of tempering & preservation of audit trail doesn't arises. Howewver, in our opinion, proper books of

accounts stating true & fair states of affairs of the Company, as required under Sec 128{1) of the Companies
Act, 2013, has been maintained by the company for the financial year 2023-24.

For ARVS & Azssociates
Firm Registration No. 328008E
Chartered Accountants

o WO iy B -

i . J"rjl. e ,|II.:_.|\ : .. I'-:
Asish Agarwal 't_;'_ L2l
Partner Pt

Kolkata Membership Number: 067722
Dated: 03/09/2024,Kolkata UDIN:
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to the members of ARCH ARCHITECT PRIVATE LIMITED

{(a)J{A) The Company has maintained proper records showing full particulars, including
quantitative details andsituation of Property, Plant and Equipment.

(a}J{B) The Company has maintained proper records showing full particulars of
intangihle assets

it} The property, plant and equipment were physically verified during the yvear by the
Management in accordance with a regular programme of verification which, in our
opinion, provides for physical verification ofall the property, plant and equipment at
reasonable intervals. According to the information and explanation given to us, no
material discrepancies were noticed on such verification.

ict The title deeds of all the immovable properties (other than properties where the

Company is the lessee and the lease agreements are duly executed in favour of the lesses)
are held in the name of the Company.

(dy The Company has not revalued its Property, Plant and Equipment (including Right of
use assels) or intangible assets during the year ended March 31, 2024.

(e} According to information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or are
pending against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thereunder.

{a)The management has conducted physical verification of inventory (excluding
inventories in transit) at reasonable intervals during the year and discrepancies of 10%
or more in aggregate for each class of inventory were not noticed on physical verification
of such inventories. In our opinion, the frequency of verification by the management is
reasonable and the coverage and procedure for such verification is appropriate.

(b} The Company has been sanctioned working capital limits in excess of Rs. five crores
in aggregate from banks during the year on the basis of security of current assets of the
Company. However, as per the terms and conditions of the sanction, the company is
exempted from submission of guarterly returns/statements with such banks and
accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable to
the Company.

(a) During the vear, the Company has not provided advances in the nature of loans, stood

puarantee or provided security to companies, firms, Limited Liahility Partnerships or any
other parties.
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to the members of UNICO PROJECTS LIMITED

Wi

{b) During the year, the Company has not provided advances in the nature of loans, stood
guarantee or provided security to companies, firms, Limited Liability Partnerships or any
other parties.

ig) The Company has not granted any leans during the year to companies where the
schedule of repayment of principal and payment of interest has been stupulated and the
repayment or receipts are regular.

idy There are no amounts of loans and advances in the nature of loans granted to

companies, firms, limited liability partnerships or any other parties which are overdue
for more than ninety days

i=) According to the information and explanations given to us, there were no loans or
advance in the nature ofloan granted to companies, firms, Limited Liability Partnerships
or any other parties which was fallen due during the year, that have been renewed or
extended or fresh loans granted to settle the overdue of existing loans given to the same
parties.

i The Company has not granted any loans during the year, either repayable on demand
or withoutspecifying any terms or period of repayment.

In our opinion, and according to the information and explanations given to us, the
Company has complied with provisions of Section 185 and 186 of the Companies Act,
2013 in respect of loans granted and investments made. The company has not provided

any puarantee or security to any party falling under section 185 of the Companies Act,
2013,

The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of the
Companies Act and the rules made thereunder, to the extent applicable. Accordingly, the
requirement to report on clause 3(v) of the Order is not applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under

Section 148(1) of the CompaniesAct, 2013.

(&} According to the information and explanations given to us and the records of the
Company examined by us, the Company is generally regular in depositing with
appropriate authorities undisputed statutory dues including goods and services tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs and other statutory dues applicable to it. Based on audit procedures performed
by us, no undisputed amounts payable in respect of these statutory dues were
outstanding, at the year end, for a period of more than six months from the date they
became payable.

L L .
o
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to the members of UNICO PROJECTS LIMITEER

wiii

{b) According to the information and explanations given to us and the records of the
Company examined by us, there are no dues of goods and services tax, provident fund,
employees’ state insurance, sales-tax, service tax, duty of custom, duty of excise, value

added tax, cess, and other statutory dues that have not been deposited on account of any
dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the Income Tax Act, 1961 as income
during the year. Accordingly, thereguirement to report on clause 3(viii) of the Order is
not applicable to the Company.

{a) Based on our audit procedures performed by us and according to the information and
explanations given to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon o any lender.

it} The Company has not been declared wilful defaulter by any bank or fnancial
institution or government or any government authority.

icy In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were obtained.

|d) According to the information and explanations given to us, and the procedures
performed by us, and onan overall examination of the financial statements of the
company, we report that no funds raised on short- term basis have been used for long-
term purposes by the company.

ig) The Company does not have any subsidiary or joint venture. Accordingly, the
requirement to report on clause 3(ix](e] of the Order is not applicable to the Company.

{a) The Company has not raised money by way of Initial Public Offer or further public
offer (including debt instruments) or term loans. Hence, the requirement to report on
clause 3(x}(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares
Jfully or partially or optionally convertible debentures during the year under audit and
hence, the requirement to report on clause 3(x)(b) of the Order is not applicable to the
Company.
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to the members of UNICO PROJECTS LIMITED
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(a) Based upon the audit procedures performed for the purpose of reporting the true and
fair view of thefinancial statements and according to the information and explanations
given to us, we have neither come across any instance of material fraud by the Company
or on the Company which has been noticed or reported during the year, nor have we been
informed of any such case by the Management.

(o) According to the information and explanations given to us, no report under sub-
section (12) of Section 143of the Companies Act, 2013 has been filed by the cost auditor/
secretarial auditor or by us In Form ADT-4 as prescribed under rule 13 of Companies
{Audit and Auditors) Rules, 2014 with the Central Government during the yvear.

(e} As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

(a)(b)}{c) The Company is not a Nidhi Company as per the provisions of the Companies
Act, 2013, Therefore, the requirement to report on clause 3(xii)(a), (b) & () of the Order
is not applicable to the Company,

In our opinion and according to the information and explanations given to us,
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and thedetails have been disclosed in the notes
te the financial statements, as required by the applicable accounting standards.

According to information and explanations given to us and based on our examination of
the records of the company, Internal Audit is not mandatory for the company.

The Company has not entered into any non-cash transactions with its directors or

persons connected with its directors and hence requirement to report on clause 3(xv) of
the Order is not applicable to the Company.

{a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934)
are not applicable tothe Company. Accordingly, the requirement to report on clause
[xvi)(a] of the Order is not applicable to the Company.

it} The Company has not conducted any Non-Banking Financial or Housing Finance
activities without obtained a valid Certificate of Registration [CoR) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934

i) The Company is not a Core Investment Company as defined in the regulations made

by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c] of
the Order is not applicable to the Company.

(d) According to the information and explanations provided to us during the course of
audit, the Group does not have more than one Core Investment Company.

The Company has not incurred cash losses in the current financial year and the
immediately preceding financial year.
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L]

KK

RN,

s B

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come o our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they falldue within a peried of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company, We further state that our reporting is based on the facts up to
thedate of the audit report and we neither give any guarantee nor any assurance that all
liahilities falling due within a pericd of one vear from the balance sheet date, will get
discharged by the company as and when they fall due.

(o our opinion and according to the information and explanations given to us, it can be
concluded that Section 135 of The Companies Act, 2013 with respect to Corporate Social

Responsibility is not applicable to the company. Henee This clause is not applicable 1o
the company.

The Company does not have any subsidiary or joint venture. Accordingly, the
requirement to report on clause 3(xxi) of the Order is notapplicable to the Company.

For ARVS & Associates
Firm Registration No. 328008E

Chartered Accountants 2%
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Aslsll.uli.ga:'warlJ :
Partner P
Membership Mumber: 067722
UDIN:

Place: Kolkata
Date: 03/09/2024



UNICO PROJECTS LIMITED
CIN: U74999WB201 1PLC170570

BALANCE SHEET

As ab 31s1 March, 2024

(AN amounts in - p0{Hundreds) unless otherwise stabed |

Asat Asal
- o = Hape 31st March, 2024  31st March, 202 -
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital K S (i SO0
Reserves and Surplus 4 -5236.61 -4217.14
Non-Current Liabilities
Lesne-term burrmwings = 112081.33 10418133
Neslerrod ta fiabdlithes [Mel)
Mher Loog Term Liabilities
Current Liabilities
Short Term Horrowings
I'rade pavahics G
Tastal Duststanding of Micro, Small & Medium Enterprises
Total Quistanding OF Creditors ather than
Micro, Small & Medium Enterprises 34.53 52814
iteer current Hahilities 7 23512.14 2256214
Sharrt-term pravisions x =
Fotal 135391.39 1280545 '
ASSETS
Mon-current assets
Fimesd assets
- Property, Mlant & Eguipmuents H 56,15 a60.1%
Long weem doans and advances 0 9252750 BE365.0.4
Mon Current Investments
(iher Non Current Assets
effored Tax Assets 10 5.19 44083
(Current assets
Invientorics 11 B KENE] Ja3zaad
'rade receivables 1z 14.16 14.16
Cash and cash eguivalents 13 B61.36 24958
Shori-term loans and advances 14 Ta0.00 T
e Curment Assets 15 4H33.90 48315.72
Taatal 135391.39 128054.57
Summary of significant accounting policies z

The accompanying notes arc an integral part of the Accounts

As per our report of even date
For ARVS & Associates

Firm Registration No, 32H00SE
Chartered Accountants

Pt b E“uf-r_ajmw 3

Asish Agarwal -
IarTner
M. dOTTEE

r.(/“"’

balas 403 S04 2024, Bolkats

Arjit Das

DIN: 028236806

Date: 03 /0372024, Kolkata

For & On Behalf of Board of Dirceiors
el ﬂl

AHLE JAIN

DIN NO: 03116296

M&w

DIM ; 05140825



UNICO PROJECTS LIMITED

CIN U749y B 201 PLOLTES T

STATEMENT OF PROFIT & LOSS

Forthe vear ended 3181 warch, Z0Z4

{All amounts in ~ 00[Hundreds) unless otherwise stated)

bk Vear Ended ¥ear Ended

o o 315t March 2025 1151 March Sl
REVEKUE FROM Ui'l‘H:\Tlﬂhh :

{Ither Income
TOTAL HEVENUE ) o . -
EXPENSES

Cost of Materials Consemed -

Changes i lvventories 16

Employee Bemelil Laproses ~

Financial Costs

Depreciation and Amortization Expeiso

Other Expenses 17 SHEBT B2 A
TOTALEXPENSES SH3EE H12.34
Profit Before Tax -RH3.83 01234
Tax Expenss

Current Tax " =

Ineaanie Tax ol Earlier Year

Pefereed Tax -4 55.64%
Frnl'l: After Tax S1019.47 071234
Earming pur Equity "-h-ﬂﬂ'

Hasic [Faoe Value of 1 each) 16 &0 2
Su r||r-_||.|_inl :!gnl:l'ca i .I'lL"'Ll'.IllI'I'I|Il|'-.“. Faolicics z
The ACCOImPanying Holes Are an intogral part of the Accounts

\
fin mer our reprrt of cven date For & O Behalf of Hoard of Dinecles
For ARVS & Assocuites
Firm Repistration Moo SZ2600HE
_:|.|.r|:-r|.d Aecountants AMNIT SN S
B e 3 W A B ND: 03116296 F ¥

Asish Aparwal :"II rjil Das ] SUMIL CHOPHA
Pastmed M DRI T6RA I8N = 5 140925

B M, (67722

LRERLLR]
Mrate: B3 /092024, Kalleata / [hake: 03709 20024, Kolkato



UNICO PROJECTS LIMITED

CIN: U7499%WH2011PLC1T0570

NOTES

1o the Binancial statements for the year ended 31s0 March, 2024

1)

2]

b}

d)
[

]
(1]

[All amounts in ' 00{Hundreds) unless otherwise stated)
COMPANY INFORMATION
UNICD PROJECTS LIMITED (the ‘company’) is @ private limited company domiciled in India The company
prgaeed in Beal Estate Activities

SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING
Mo Gnancisl statements have been prepared on the basis of fundamental accounting assumplions ie on going
concern Bases

Al kenown liabilities are taken into accounts and duly provid ed. All Income and expenditure have been taken nko
aerount on accrual basis and are malntained consistently.

FIXED ASSETS
Fived Assets are valued a1 oripinal cost less depreciation. Cost includes inward freight, duties & taxcs except
excize duty which s nilizes as Cenvat and expenses incidental to acquisition and instaliation,

DEPHECIATION
Sinee no depreciable fixed assets were there, no deprectation has been provided in the books.

INVENTORIES
Raw Materials, Stores & Spares parts ete, are valued a1 cost and include all duties & taxes, freight inward and
expnses incldental Lo purchases.

REVENUE RECOGNITION
Hovenue §s recognised on completion of sale of goods

(i) Sales {net) areexclusive of Indirect Taxes.

11} Hovenae from services is r|_'||.'||ﬂ|'||:|'_|'_'|_‘| on I:_'I'_|l|'|1'|'||I."!l.:ll.".\ll'l Df sErvices.

r)

CONTIGENT LIABILITY

Contingent liabilities are gencrally not provided for in the accounts and are shown separately In the noles on
necount, i any.



UNICO PROJECTS LIMITED

CIN: UT4999WHZ0T1PLC1 70570

NOTES

o thee finaneial statements Tor the vear ended 315t March, 20624

1]

Ii]

EMPLOYEE BENEFITS

Shert-term employee benefits are recopnised as an expense at the undiscounted amount in the profit and loss
account of the year in which the related services are rendered, These benefits include compensated absences such
a5 paid annual leave and exgratia [ perlormance Incentives.

Pest cmployment benelits such as gratuity are recognised as an expense in the profit and loss account for the year
in which the employee has rendered services. The expense 1S recopnised at the prosent value of the amount
payable which is based on actuarial valuation using the Projected Unit Credit Methed. Actuarial gaing and losses
in respect of post employment benefits are charged to profig and loss account

Contributions to provident fund are made in accordance with the statute in respect of eligible employees and are
recoplied as an expense in the profic and logs account when such employees have rendered services entitling
thoem bo the contributions.

TAXATION

Provigion for current income tax has heen made after taking into consideration benefits admissible under the
provisions of the Income Tax Act, 1961 Deferred Tax liability, being the tax effect of timing differences
representing the difference between taxable and accounting income that eriginate in one peniod and are capahte
af reversal in one or mere subseguent yiar, is recognised accordingly. However, as company has incurred losses,
no provision for fmxation has been provided
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/OTES
e financial statements for the year ended 31st March, 2024 (Contd. )

(All amounts in " 00{Hundredsjunless otherwise sta' ed)

O} CUANGE IN INVENTORIES DF WORK-IN-PROGRESS

Year Ended Year Ended
) 315t March, 2024 31st March, 2023
liventories at the beginning of the year
Wik i Propress 36333.14 EERR R
E 36333.14 36333.11
Lnventories at the end of the year
Wiark m Progress A6%33.14 36333.14
' - 36333.14 3633314
Recrease/ [increase) -
Irpcling Googds .
'} OTHER EXPENSES
Year Ended Year Ended
315t March, 2024 31st March, 2023
Auditar's Remuneration 350.00 350,00
liank Charges HHE3 o L
Filling Frees 1.0
Lemeral Expenses 4o 140
nLeriest on Loan = 49575
lax 25,00 (LRSI
Legal Expenses 200000
S583.83 912.34

it] EARNINGS PER SHARE

Year Ended

Year Ended

= 315t March, 2024 315t March, 2023
karnings Per Share has been computed as under:
['resfit Tor the yvear -1019.47 -012.34
Weighted average number of equity shares outstanding SO000.00 F-l',][ll]ﬂ.ﬂlll
arnings Per Share [Rs ] - Basic (Face value of Re. 10 per share) -2.04 182
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NOTES
to the financial statements for the year ended 31st March, 2024 (Contd.)

(All amounts in ' 00{Hundreds) unless otherwise stated)

B]  Property, Plant & Eguipment

Computer s z
PR Total
Arpssories

Gross Block at Gnst
A March 31, 2022 1123.00 1123.00
Additions - =

Disposals fAdjustments

AL March 31, 2023 1123.00 112300

Additinns = =

Disposalsf Adjustments
At March 31, 2024 1123.00 1123.00

|II'|!l'L'i'I.'H'.IZ:III =
Ar March 31, 2022 1067.00 1067.00

Charge for the Year

Disposals fAdjustmoents

At March 31, 2023 1066.85 1067.00
Charge for the Year -

Disposals/Adjustments

AL March 31,2024 1066.85 1067.00

Mirl Hlock
ArMareh 31, 2023 CE.15 LE.15
At March 31, 2024 56.15 56,15
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UNICO PROJECTS LIMITED

Maties Lo Flnancial $tatements as at and for the yvear onded 315t March 2024
Hativs ax por the Schedale 11 reguirements

| All amaunts in * B0]Hundreds] unless otherwise stated)

a] Currem Ratio = Current Assets divided by Corrent Lisbilitles

| Particulars March 31, 2024 March 31, 2023
[Carrent feacts 42B02 56 4214260
ICrrent Lisbilitics 2AGAERT 2300030
|H:I.|;:III ) 1,82 1.83
% Change from previows year .01

feasen for change more than 25%: There Is no significant change during the year ended 3151 March, 2024

] Bebt Equity ratio = Total debt divided by Tetal equity where total debt refers to sum of current & nen

current borrowings

Partigulars March 31, 2024 March 31, 2023
Dinal delst 11208133 10418133
Total egpuiny 236061 THL Hi
Ratio -473.6% 133,08
|4 Change from previous year B -4.56 |

Heggon for change more than 25%: The Company has regularly paid its EM] dues and therby decreasing dehts.

¢} et Service Coversge Ratio = Earnings available for debt services divided by Total interest and principal

Fepaymenis

wat Applicshle

#} Beturn on Eguity Ratio / Retwrn o Investment Rotio = Net
profit alter tay divided by Eguity

Particulars ) March 31, 2024 March 31, 2023
Mot profi it Ly -101%9.47 012,34
Vertal ity 23661 TH 245
Hatio 431 ~L1T
| Cluangie in basis points (bps) rom presioss year 54, 740.24
| Change from previous year -4 70

Fowsnn for change more Usan 25%: A the fumover has inereased resulfing in increds in prrafic

Farticulars March 31, 2024 March 31, 2023 |
Cost O Material Consared NI K
Clasiig lnyeniary 1633314 1633314
leaitbo o -
Change in hasis padnts [bps) from previows year -
% Chuange rom previous year HDIV 0

Hewsin lor change mare than 25%: As cost of sales has changed during the year ended 315t March, 2024,

i} Trade Recelvables turnover ratio = Credin Sales divided by Closing trade receivables

“ut Applicable

g} Trade payables turnover ratio = Credit purchases divided by Clost

ng trade payvahles



UNICO PROJECTS LIMITED

Nates to Financial Statements as at and for the year ended 3 15t March 2024
Ratins oy per the Schedule NI reguirements

riit Applicidale

hj ket Capital Turmover Ratio = Sales divided by Net Working capital whercas net working capitals current

Issely - current lia hilil'il:'-s_

!Purln.'ul::::s. March 31, 2024 March 31, 2023
e
| Mot Working {apatal 1935589 1i0g22
Hatin
Lhange in basis points [bps} from previsus year :
{7 Clipge [rom previous year
Keason for change more than 25%: Since Working Capital ts Megatwe
i} Net profit rstio = Net profit after tax divided by Sales
Farticulars March 31, 2024 March 31, 2023
AL Frofit After Tax 101947 H12.34
naley
{Rntia o

Elih_all'-p.n: in basis parints (Bps) (rom previows vear

(e Change fram previoos year

Aeasan tor change orre than 25%: is the margin in the prafit squeezed after pandemic, the company gross profi b

decreasisd

I Heturn on Capital employed [pre cash)=Earnlngs before interest and taxes| EBIT) divided by Capital

Employed (precash]

Farticulars March 31, 2024 March 31, 2023
[ Frofit hetore 1ax [A) -513.87 91299
Fitance Costs [B) 3
Uther Income [C] 2 .
||.H|'|' (D) = (A)+{R)-{C) -583.83 H12.34
Copitsl Emploved [Pre Gash] L) ={E)-[F)-[6) 1839451 1RH52 64
[ e metd Lk ) 4LB02.56 421960
Lurrent Lishilities {F] FARAEET F304HD. TR
Loshand Cash egquivalents (G 861,36 140 ER
Ratio (1¥]/[H] LK -l 05
h:llﬂllﬂt in basis points (bps) from previous year 166,54
[ Change fram previous vear 034
Houson For change more than 25%: As the EFIT has increasod
bl
§




